DECLARATION OF COVENANTS AND RESTRICTIONS

THIS DECLARATION, made this J0Lh day of April, 1971, by the undersigned diereteaiter called “Declarants™),
WITNESSETH:

WHEREAS., Declarants are the owners (or have valid contracts Lo purchasei ol parcels of real esiate in “The
Properties” deseribed in Article [T of this Declaration, and desire to create wiubin “'I'he Propertwe:” o residential
community with permanent parks, playgrounds, open spaces. and other common facilities [or the henefit of the
community; and

WHEREAS. Declarants desire to provide for the preservation of the vaiues in the development of said land into'a
community, for the maintenance of parks, playgrounds, open spaces and other common facilities: and, lo this 2nd.
desires to suhject the real property described in Article II, together with such 1dditions as may hereafter be made
thereto (as provided in Article [I) to the covenants, restrictions, easements, sssessmeats and liens, hereinafter
set forth, each and all of which is and are tor the henefit of said property and each owner thereoi: and

WHEREAS, there has heen incurpcrated under the laws of the State of Indians, a non-profit corporation named
Carefree Club, inc.. for the purpose of exercising the functions aforesaid; and.

WHEREAS, Declarants deem it desirable for the efficient preservation of the vilurs in said community to delegate
and assign the powers of: maintaining and administering any community properties and facilities, administering and
enforcing the covenants and restrictions herein contained and of collecting and disbursing the assessments and
charges hereinafter created to be paid: to Carefree Club, Inc.: and,

NOW, THEREFORE, “Declarants” declare that the real property deseribed in Article L and saetadditions thereto
as may hereaiter be made pursuant to Article II hereof, is and shail be heid. transferred. sold. conveyed and occupied
subject to the covenants, restrictions, easements, assessments and liens (sometimes referred to as “Covenants and
Restrictions”) hereinaiter set forth.

ARTICLE!
Definitions

Section 1. The [ollowing words when used in this Declaration or any supplemental d=claration tuniess the context
shall prohibit) shail have the following meanings:

(a} “Corporation™ shall mean and refer to Carefree Club, Inc.

(b} “The Properties” shail mean and refer to all such “Initial Property”, aud additions thereto by annexation, under
Article I, Section 4 hereof, as are subject to this Declaration or any supplenicntal declaration under the provisiors of
Article IT hereof. i

(e} Common Property shall refer to Common Property A and/or Common Property B and “Common Property A™
and "Common Property B” shall mean and refer to areas of real property, the lega! deseription of Commaon Property A
being contained in Exhibit A and by this reference incorporated herein, with Commun Property B heing rieal estate at
least equivalent to Common Property A located within “The Properties”™ and coming from real estate ownec by
Yeager Contracting Co., Inc., with the legal deseription to [ollow later, or real estate described in Exhibit "B attached
hereto and made a part hereof, both common properties of which may be devoted to the common use and enjoymert of
the owners of “The Properties”.

{d) “Lot" excludes “Common Properties™ as heretofore defined. and refers to any numbered plat of land shown cpon
any recorded plat within “The Properties” and if a parcel of ground is not so designated but hereaiter is so designated
as part of a recorded plat each lot therein, at such later time shali be referred to as “Lot”. Any parcel of yround within
“The Properties™ which has not yet been recorded as a plat which is either titled in the name of the Deciarant, Yeager
Contracting Co., Inc., as owner, (as hereinafter defined), or to which said Declarant has a right Lo purchase shall be .
considered equivalent to one lot until subdivided as part of a recorded plat.

(e} “Owner” shall mean and refer to the record owner, whether one or more persons or entities, of the fee simple
title to any Lot within a recorded plat situated within “The-Properties™ and is therefore a mewmber of Curefree Club,
Inc., and shall also include Yeager Contracting Co.,.Inc. in those additional instances where they have title in fee
simple or the right to purchase any unplatted parcei of real estate within “The Properties™, but, notwithstanding any
applicable theory of Lthe mortgage, shall not mean or refer to the mortgagee unless and until such mortgagee has
acquired title pursuant to foreclosure or any proceeding in lieu of foreclosure. If any owner other than Yeager
Contracting Co.. [nc. iy titled to more than one (1) Jot with said owner's residence {and only his residence) being
thereon, it shall be considered one- (1) lot for assessment, voting purposes and also for the fransier of Cominon
Property B. ’



. ]

ARTICLE I

Proverty Subject To Thig Declaration; Additions Thereto

Section 1. Initiai Property. The real property which is and shail be held, transferred, sold. conveyed and occupied
subject to this Deciaration is wither part of a platted subdivision known as Carefree (and additions thereto), or other
real estate located in Johnsun County, Indiana, the legal description of which is attached hereto and marked Exhibit
“C", and by this reference tneorporated herein; all of which real property shall hereinafter he referred to as “Injtial
Property".

Section 2. Covenant to Convey. One of the Declarants herein, Yeager Contracting Co., Inc., hereby covenants and
declares that the irea designated “Common Property A™ shail he conveyed to the corporation contemporaneous with
the recording of this Declaration of Covenants and Restrictions along with a separate “varranty for workmanship and
material executed by Yeager Contraecring Co., Inc. with said warranty Lo run unty J uly 23, 1971 with Common
Property B to be conveved to the corparatinn whenever two hundred seventy-five (275) lots have been transferred by
deed from VYeager Contracting Co.. Inc. Lo owners so that two hundred seventy-five (275) lot owners, other than
Yeager ContractingCo. Inc. are members of Carefree Club, Inc. with Yeager Contracting Co.. Ine. being responsible at
its sole cost to construct on Common Property Ba 1acility equivalent to the facility eonstructed by Yeager Contracting
Co., Inc. on Common Property A andg with Yeager Contracting Co., Inc. further being obligated to execute, by separate
writing, a workmanship and macerial warranty equivalent to that given for Common Preperty A and to run for a term
of one (1) year from the time said facility is open to the activities of Carefree Club, Ine. Said deeds to the corporation
shad be free and clear of ail liens and encumbrances except the lien of current taxes and easements and restrictions of
record. and any legal highways or rights-oi-way, and except for mortgage(s) imposed hy Yeager Contracting Co., Inec.
against Common Property A 2nd/or Common Property B, which obligation shail remain Yeager Contracting Co., Inc.
and shall be kept current, and not delinquent, to be paid in full no later than the date when Yeager Contracting Co.,
Inc. ceases to have voting rights in the corporation as set forth in Article ITI, Section 2 hereof.

Section 3. Easement to Owner. When the undersigned, Yeager Contraeting Co., Inc. conveys Common Property A
and/or Common Property B to the corporation, each of the owners shail be granted as easement for the use,
enjoyment and benefit of the “Common Property” owned by the corporation, 2nd such easement shail be appurtenant
to and shalil pass with the title to every lot.

Section 4. Additions to Existing Property.

{a) Annexation of Other Additions to Existing Property By Corporation. Additional lands may become subject to
this Declaration in the following manner:

the scheme of the covenants and restrictions of this Declaration to suck property,.except that a majority of the
directors of Cfirefree Club, Inc. shall have authority to admit into the membership of Carefree Club, Irc., through

ARTICLE 11
Membership and Voting Rights In The Carporation

Section 1. Membership. Every person or entity who is an owner of any lot within a recorded plat, which is a part of
“The Properties” and Yeaver Contracting Co., Inc. either 4S an owner or an entity having the right to purchase a
parcel of ground within ‘“The Properties” which has not yet been subdivided into a recorded plat shail be 3 member
of the Corporation. Any person ur eatily who holds such interest merely as a security for the performance of an
obligation shail not be a member. Such membership shall be evidenced by a certificate of membership issued by the
corporation to such lot owners and shall hereafter be evidenced by a certificate of membership issued by the corpor-
ation contemporaneous witi the transfer of Litle to any subseguent purchasers of lots within a recorded piat, except
that those owners who are signatory Lo this original Declaration of Covenants and Restrictions shail as to a title trans-
fer from said signatory owners have the right to discontinue the effect of thiz Declaration of Covenants and Restric-
tionsas to said Lransferces by contemporaneously recording with the deed of transfer in the Johnson County Record-
er’s Office, a document announcing the discontinuance of this Declaration of Covenants and Restrictions followed
by wnitten notice to Carefrce Club, Ine. to give proof thereof and thus terminate any future assessments to the reaj

estate involved.




Section 2. Voting Rights. The Corporation shall have twa (2) clusses of voting menshership:

Class A. Clasx A members shall be all those owners as defined in this Article 111, Section 1, with the exception of
YEAGER CONTRACTING CO., INC., its sucressors or assigns. Class A members shall be entitled to one (1) vote
for each fot in which they hold the interest required for membership by this Articic {1, Seetioa 1. When more than
one (1) persea holds such interest or interests in any lot, ail such persons shall be members wnd the voce for such lot
shall be exercised s they amony themselves determine, but in no event shall more than one (1) vere be cast with
respect Lo any such iot. . F

Class B. Class If wuembery shall be YEAGER CONTRACTING C0., INC., its successors or assiegns. The Class B
member shall be vntitled to one (1) vote for each lot in which it hoids the interest required [or membership by this
Article III. and for which Ycager Contracting Co.. Inc. is paying annual assessments as set forth in Article IV,
Section 3 hereol, provided, however, that the Class B membership shall be automatically canceiied and cease to exist
after five (5) years from the date of incorporation of the Corporation.

ARTICLE 1V
Cavenant for Assessmenta

Section 1. Creation of the Lien and Personal Obligation of Assessments. The Declarants for each of its lot within
“The Properties” hereby covenant and each purchaser of any lot by acceptance of a deed therefor, whether or not it
shall be so expressed in any such deed or other conveyance, shail be deemed to covenant and agree to pay the
Corporation: (1) Annual maintenance assessments; (2) Special assessments for capital improvements; with such
assessments to be {ixed, established and collected from time to time as hereinafter provided. The annual maintenance
assessments and special assessments (hereinafter called “assessment(s)"), together with such interest thereon and
costs of collection thereof as hereinaiter provided, shall be a charge on the land and shall be a continuing lien upon the
property against which each such assessment is made. Each such assessment. Logether with such interest Lhereon and
cost of coilection thereof as hereinafter provided, shall aiso be the personal obligation of Lhe person wno was the owner
of such property at the time when the assessment feil due.

Section 2. Purpose of Annuai Maintenance Assessment. The annual maintenance assessment levied by the
Corporation shall be used exclusively for the improvement and maintenance of property, services and facilities of the
“Common Property A and/or Common Property B", but only after the corporation becomes the record owner of a
given common property, including, but not limited to. the payment of taxes and insurance for the “Common Property
A and/or Common Property B, the grass cutting, yard maintenance and snow removal of the “Common Property A
and/or Common Property B” and repair, replacement and additions thercto and for the cost of labor, equipment,
materials, management and supervision for the “Common Property A and/or (‘ommon Property B”. The annual
maintenance assessment shall also be for the purpose of providing such municip.:| services including, but not limited
to, trash and garbage pickup which are not provided by the local municipal autl... iies as respects Cummon Property
A and/or Common Property B.

Section 3. Basis and Maximum of Annuai Maintenance Assessment. Un: il Jdanuary 1, 1976, an annual maintenance
assessment of Sixty Dollars ($60.00) per lot, divided into semi-annual install::.eats of Thirty Dollars ($30.00) each, shail
be common obligation of each “Owner” of lots commencing thirty (30) days after the Corporation receives title to
common Property A with any subsequent owners becoming obligated for the annual maintenance assessments on the
date of execution and delivery of the decd of title to any lot in “The Properties”, together with a Class A membership
certificate in Carefree Club. Inc., with semi-annual payments being paid in advance on June 30, or December 31. The
first semi-annual installment shall be collected contemporaneously with the aforesaid execution and delivery of the
deed of title and shall be pro-rated on the basis of the interval of time between the date on which the obligation is
incurred and June 30 or December 31, whichever is closest in time. The payment of the annual maintenance
assessment by Yeager Contracting-Co., Inc. and by builder’s of residences on lots of which they are owners and which
they are either building or proposing to build as residence for other than their personal residence, shall differ by being
pro-rated on a monthly installment and payment basis payable in advance on the first of cach month. Yeager
Contracting Co., Inc.'s annual maintenance assessment as to number of lots assessed shail be limited as follows: (a) if
the corporation is record owner of Common Property A only then to the difference between two hundred seventy-five
(275) lots less the number of owners other than Yeager Contracting Co., Inc.. {b) if the corporation 1s record owner o
common Property A and Common Property B then to the difference between five hundred fifty (550) lots less the
number of owners other than Yeager Contracting Co.. Inc. Mortgagees of residential improvements in Careiree are -
expressly authorized to act as agents for the coilection of such annual maintenance assessments, but ail sums so
collected shall be tendered over to Careiree Club, Inc. within thirty (30} days from receipt thereof uniess, by written
agreement with Carefree Club, Inc., other arrangements for remittance are made. The maximum annual maintenance
assessment may be increased eifective January 1 of each year starting January 1, 1976, without- a vote of the
membership in conformance with the rise, if any, of the Consumer Price Index (Published by the Department of Labeor,
Washington, D. C.) for the preceding month of July as compared to said price index tweive (12) months prior thereto.
From and after January 1, 1976, the maximum annual maintenance assessment may be increased by a vote of the
members above that established by the Consumer Price Index formula for the next succeeding two (2) years. and at
the end of each such period of two (2) years for each such succeeding period of two (2) years, provided that any such
change shall have the assent of two-thirds (2/3) of the votes of the Class A members who are voting in person or by -
proxy, at a mertiny duly called for this purpose, written notice of which shail he sent to such members not less than
thirty (30) days in advance of the meeting setting forth the purpose of the meeting. < '
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Section 4. Special Assessments for Capital Improvements. Once the annual maintenance assessments have
commenced as authorized by Section 3 hereof. the Qorporation may levy a special assessment. applicable to the year in
which it is levied only, for the purpose of defraying;’in whole or in pari. the cost of any construction or reconstruction,
unexpected repair or replacement of a described capital improvement upon the “Common Property A and/or Common
Property B”, including the necessary fixtures and personai property related thereto, provided that any such special
assessment shalil have the assent of two-thirds (2/3) of each class of iis membership, voting in person or by proxy, at a
meeting duly called for this purpose, writien notice of which shall be given to all members at least thirty (30) days in
advance, with notice to set ferth the purpose of the meeting.

- Section 5. Change in Rasis and Maximum of Annual Maintenance Assessments. Subject to the limitations of Section
3 hereof, and for the perind therein specified, the Corporation may change the maximum and basis of the annual
maintenance assessments fixed by Section 3 hereof prospectively for any such period. provided that any such change
shall have the assent of two-thirds (2/3) of each ciass of its membership, voting in person or by proxy, at a meeting
duly called for this purpose, written notice of which shalil be given to all members at least thirty (30) days in advance
and shail set forth the purpdse of the meeting.

Section 6. Quorum for Any Action Authorized Under Sections 4 and 5. The quorum required for any action
authorized by Sections 4 and 5 hereof shall be as follows:

At the first duly called meeting of any meeting of the membership as provided in Sections 4 and 5 hereof, the
presence at the meeting of members, or of proxies, entitled to cast sixty per cent {60%) of all of the votes of each class
of membership shall constitute a quorum. If the required quorum is not forthcoming at any meeting, another meeting
may be cailed, subject to the notice requirement set forth in Sections 4 and 5, and the required quorum at any such
subsequent meeting shall be one-half (I/2) of the required quorum at the preceding meeting, provided that no such
subsequent meeting shall be held more than sixty (60) days following the preceding meeting.

Section 7. Date of Commencement of Annual Maintenance Assessments; Due Dates. Payment of annual
maintenance assessments provided for herein shall be at the time and in the manner prescribed in Section 3 of Article
IV above.

The due date of any special assessment under Section 4 hereof shall be fixed in the resolution authorizing such
special assessment.

Section 8. Annual Maintenance Assessments - Miscellaneous. At such time as any annual maintenance assessment is
changed as herein provided, the Board of Directors of the Corporation shail fix the date of commencement of the
revised annual maintenance assessment, at least thirty (30) days in advance of such date and shall, at that time; prepare
a roster of the properties and annual maintenance assessments applicable thereto which shail be kept in the office of
the Corporation and shail be open to inspection by any Owner.

Written notice of the annual maintenance assessment shail thereupon be sent out to every Owner subject thereto.

The Corporation shall upon demand at any time furnish to any Qwner liable for said annual maintenance assessment
or special assessment a certificate in writing signed by an officer of the Corporation, setting forth whether said
assessments have been paid. Such certificate shall be conclusive evidence of pavment of any assessment therein stated
to have been paid.

Section 3. Effect of Non-Payment of Annual Maintenance and/or Special Assessmen: ; The Personal Obligation of
the Owner; The Lien; Remedies of Corporation. If the assessments are not paid on the date when due (being the dates
specified in Section 7 hereof), then such assessments shall become delinquent and shall, logether with such interest
thereon and reasonable cost of collection thereof as hereinafter provided, become a lien as of the time notice of same is
recorded by an officer of the Corporation in the Office of the Recorder of Johnson County, Indiana, which lien
shall be extinguished if released of record by an officer of the Corporation or expire if a suit to foreciose the lien is
not' commenced within one (1) year of the date the aforementioned notice is recorded. Said lien shail bind such
property in the hands of the then owner, his heirs, devisees, successors, and assigns. The personal obligation of the
then owner to pay such assessments, however, shall remain his personai obligation for the statutory period.

If the assessment is not paid within thirty (30) days after the delinquency date, the assessment shail bear interest
from the date of delinquency at the rate of eight per cent (8%) per annum, and the Corporation may bring an action at
law against the owner personaily obligated to pay ihe same or to foreciose the lien against the property, and there
shall be added to the amount of such assessment the costs of preparing and filing the complaint in such action, and in
the event a judgment is obtained such judgment shall include interest on the assessment as above provided and a
reasonable attorney’s fee to be {ixed hy the Court together with the costs of the action. )

Section 10. Subordination of the Lien To Mortgages. The lien of the assessments provided for herein-shall be
subordinate to the lien of any mortgage or mortgages now or hereaiter placed upon the properties subject to
assessment; provided. however, that such subordination shail apply only to the assessments which have become due
and payable prior to the sale of such property pursuant to a decree of foreclosure of any such mortgage. Such sale shall
not relieve such property from liability for any assessments thereafter becoming due nor from the lien of any such
subsequent assessment. el Rl e e

Section 11. “Junior Lien” Provision. If any premises subject to the lien hereof shall become subject to the lien of 2
mortgage, (1) the foreclosure of the lien hereof shall not operate to affect or impair the lien of the mortgage; and
(2) the foreclosure of the lien of the-mortgage or the acceptance of 2 deed in lieu of foreciosure by the mortgagee
shall not operate to affect orimpair the lien hereof, exceptathat the lien hereof for said charges as shail have accrued



up and to the foreciosure or the acceptance of the deed in lieu of foreclosure shail be suhordinate to the lien of the
mortgage with the foreciosure purchaser or deed in lieu of grantee taking title free of the lien hereof for ail such
charges that have accrued up to the time of the foreciosure or deed given in lieu of foreciosure but subject to the ljen
hereof for ail said charges that shail accrue subsequent to the foreclosure or deed given in lieu of foreciosure.

Section-42. Carefree Club, Inc. Dues. In the event that Cuarefree Club, Ine. shall also serve as 4 homeowners' civie
association then. and in that event, dues, if any which are established for said homeowners’ civic association functions
shail only apply to ("lass A members and shall be kept separate and distinet and nat commingled with the annual
maintenance assessments and/or special assessments and shail not be subject to the lien and remedy structure
pronounced in Article IV hereol. The manner in which dues shall be assessed and collected shall he according Lo the

By-Laws of Carefree Club, Ine.

ARTICLE Y
General Provisions

Section 1. Term. The convenants and restrictions of this Declaration shall run with and bind the land and shall inure
to the benefit of and be enforceable by Carefree Club, Inc.. or the Owner of any land subject to this Declaration, his
respective legal representatives. heirs, suceessors and assigns, for a term of twenty five (25) years from the date this
Declaration is recorded, after which Lime said convenants shall be automatically exte:nded for successive periods of ten
(10} years uniess an instrument signed by a majority of the then Owners of the lots has heen recorded, agreeing to
change said convenants and restrictions in whole or in part. -

Section 2. Enforcement. Enforcement of these convenants and restrictions shall he by any procecding at law or in
equiLly against any person or persons violating or attempting to violate 4any covenant or restriction either (o restrain
violation ur to recover damages and against the land or to enforce any lien to recover assessments created by these
convenants; and failure by Carefree Club, Inc., orany Owner to enforce any cotvenant or restriction herein contained
shall in no event he deemed a waiver of the right to do so thereafter.

Section J. Severability. Invalidation of any one of these convenants or restrictions by judgment or Court ocder shall
in no wise atfect any other provisions which shail remain in full foree and cifee.

IN WITNESS WIHHEREQF. the undersigned have signed this Declaration of Covenants and Resirictions as relates
to each Declarant's real estate as dppears opposite their signature., 5

OWNER™S NAME

YEAGER CONTRACTING COMPANY., Inec.
Exhibit (™ Bv:
_v i - - e
ATTEST: Resmert i Yeamer. President
S James Whitee

3. Vifg_!'z:xE M:_Yeagt-r

Secretary damen R White

oo _,\I:.ry_‘.l'l!i!g-
Exhibit “C™ Mary 3. White
=5 Ellen smith

Ellen Smuh -

The following reai estate dc-scfipu'ons cach apply to a platted subdivision known as Carefree with the lag number as
shawn referring to the lot number in such subdivision with the section aumber that follows applying ta the section
within said subdivision:

Owner's Name Real Estate Deseription

Silames White
James White

_ 5 Mary White _
Marvy White



STATE of NORTH CAROLINA | -
COUNTY of HENDERSON =

Before me, a Notary Public in and for said County and State, personally appeared James White & Mary White

. b +who acknowledged the execution
of the foregoing Declaration of Covenanis and Restrictions, and who, having been duly sworn, stated that any
representations therein contained are true.

Witness my hand and Nutarial Seal this 26th day of August, 1970.

Jean B. Gave, Notary Pubiic

My commission expires:
October 3, 1974

STATE of INDIANA %s ”
COUNTY of MARION |~

Before me, 2 Notary Public in and for said County and State, personally apperred Robert K. Yeager and Virginia M.
Yeager, the President and Secretary, respectively, of Yeager Contracting Co., Inc., who achnowiedged execution of
the foregoing Declaration of Covenants and Restrictions for and on behaif of said Corporation, and who, having been
duly sworn, stated that the representations therein contained are true.

Witness my hand and Notarial Seal this 20th day of April, 1971.
William F. O'Brian, Notary Public-
My commission expires: December 18, 1974

STATE of INDIANA ]
| §8:
COUNTY of MARION |

Before me, a Notary Public in and for said County and State, personally appeared Ellen Smith, an unmarried aduit,
who acknowledged the execution of the foregoing Declaration of Covenants and Restrictions, and whe, having been
duly sworn, stated that any representations therein contained are true.

Witness my hand and Notarial Seal this 20th day of April, 1971.
William F. 0'Brian, Notary Public

My commision expires: December 18, 1974

Instrument prepared by:

Raymond Good

Attorney at Law

GOOD & BERTRAM

3972 Madison Avenue Indianapolis, Indiana 46227
783-1321
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EXHIBIT “A™

Lot 192 and 193 in Careiree, Sixth Section, the plat of which iy
recosded in the Juhnson County Resnrder's office. Plat Book 6. Page
$0. and a part of the Fast Hall of the Northwest Quarter of Section 26,
Township 14 North, Range 3 East. Jdohnson (lounty, [ndiana, all being
maore particulariv described as follows:

Beginning at 1 peint on the North line of suid 1/2 - 1/4 Section, distant
214.51 feet. measured North 89 degrees 15" West along said North line
[rom the Northeast corner thereof: running thence South 0 degrees
25" West 35 feet (o the Northwest corner of said i.t 193: thenee
South 89 degrees 7 Fast 120 feet Lo (he Northeast eoener of said Lot
193: thence South 0 degrees 257 Wost 285 feed Lo the Suutheast corner
of said Lot 192: theace North 89 degrees 35" Wesi 156G free to the
Southwest corner of said Lot 192- thence South 0 degrees 25" Waest
R5.53 feet: thener South 63 degrees 35" West 264.90 5« - “hence
North 4 degrees 47" West 250 feet: thence North 41 dewre-s 54' East
300 feet: thenee North 18 degrees 10" East 52.50 feet 10 the North line
of said 1,2 - /4 Section: thenee South 89 degrees 35" East und along
said North line 75 leet tn the point of heginning, containing 2.99 acres
more or less.

EXHIBIT A"



EXHIBIT “B"

Lot 235 in Carefree, Fourth See.. as recorded in the Johnson County
Recorders Office, Plat Book 6, Page 78, and a part of the West Half of the
Southeast Quarter of Section“26. Twp. 14 North, Range 3 E.. Johnson
County, Indiana, more particularly described as follows:

Beyinning at the Southeast corner of said Lot 235: running thence West
88.52 feet to the Southwest corner of said lot: thence North 17 degrees, 15
West 355.32 feet to the Northwest corner of said lot: thence North 71
degrees 56° 30" East, 40 feet to the P.C. of a curve to the left, said curve
having a delta angle of 64 degrees 30° and a Radius of 225 feet: thence in a
Northeasterly direction along said curve 253.29 feet: thence North 7
degrees 26" 30" East 110 feet: thence South 82 degrees 33' 30" East 182.78
feet: thence South 6 degrees 24° East 225.72 feet: thence South 46 degrees
34’ West 70.79 feet: thence South 79 degrees (02’ West 56.88 feet: thence
South 48 degrees 24° West 137.02 feet: thence South 1 degree 55 West
247.27 feet to the point of beginning, containing 2.86 acres, more or less.

EXHIBIT “B”



EXHIBITC™

The West half of the northeast quarter of Section 35, Township 14 North,
Range 3 Fast of the Second Principal Meridian, containing 80 aeres, more ar
less.

ALSO

A part of the north haif and a part of the south hall of section 26, Lownship
14 north, range 3 cast of the second principal meridian, deseribed as ollows:

Heginning at a point that is 497.64 feet east of the center of said seetion:
thence south 193 feet: thence west 1843 feet to the west line of the east half
of the southwest quarter of said section: thence north on said west line and
Lthe west line of the east half of the northwest quarter of said section, 2638.6
feet; thence east 279 feet; thence north 217 feet to Lhe north line of said
section; thence east on said north line 1563.72 feet: thence south 2662.44
feet to the place of beginning, containing 119.4 acres, more or less.

ALSO

A part of Lthe south half of section 26, township 14 north, range 3 east of the
second principal meridian, described as follows:

Beginning at a point that is 497.64 feet east of the center of said section:
thence east 842 feet to the east line of the west half of the southeast quarter
of said section; thence south on said east line 2671.68 feet to the south line of
said section; thence west on said south line 1338.48 feet to the east
right-of-way line of the Illinois Central Railroad: thence northwesterly on
said right-of-way line to the west line of the east half of Lhe southwest
quarter of said section; thence north on said west line, 426 feet: thence east
1843 feet; thence north 193 feet: to the place of beginning, contzining 119.4
acres, more or less,

LESS

A part of the Southwest quarter of the Southeast quarter of Section 28,
Township 14 North, Range 3 East of the Second Principal Meridian,
described as follows:

Beginning at a point on the South line of said quarter quarter seetion 400,00
feet West of the Southeast corner thereof; thence continuine West on said
South line 600.00 feet: thenee North 1 degree 55 minutes Fasi 29730 feet to
a point in Pleasant Run Creek: thenee North 48 degrees 24 nunutes East
with said creck 137.02 feet: thenee North 79 degrees 02 minutes East with
said creek 56.88 feet: thence North 46 degrees 34 minutes Fast with said
ereeck 70.79 feet: thenee North 6 degrees 42 minutes West with said ereek
322.84 feet: thence North 33 degrees 29 minutes East with said ereek 15066
feet; thenee South K6 degrees 48 minutes East with said ereck 196,17 leet:
thence North 65 degrees 46 minutes East with said creck 186,13 feet:
thence North 21 degrees 55 minutes East with said ereck 196.70 {eet;
thence North Bl degrees 51 minutes East with said creek 11000 feet:
thenee North 66 degrees 51 minutes east with said ereek 59.79 feet: thenee
North 40 degrees 44 minutes East with said ereek 173,42 feet 1o the Fast
line of said quarter quarter section: thence South 1 degree 53 minutes West
on last said East line 43530 feet to a point 84978 feet North ol the
Southwest corner of said quarter quarter section: thenee West 10000 et
thenee South 1 degree 53 minutes West 889.78 feet to the Place of
Beginning, Containing 12.71 Acres, more or less.



EATHBUT 07 (e )

LSS all lois a Caveiree, Sectionn 1 theu 1y melusive, additions i Johason
County, Indina, peer plats cecordod in the ofttes of the [lecoeder i Johnson
Coumtvy, Todiana, DXCEPT FOR:

lois 1 thry 4 inclusive. 8 thra 16 inctusive, 18, 21, 24, 26, 2K, 30 thry 13
inclusive, and 37, in the First Seetion,

Lats 420 13, 45, 47, 52, 53, 56. 58, 59, 60, 62, 63, 70, 71, 73 and 74, in the
Second Seeton,

Lats 110 thru 148 inclusive, 150 thru 154 inclusive, 226, 227, 230, thru 232
inclusive, and 234, in the Fourth Section.

Laots 155, 156, 159 thru 162 inclusive, 164 thru 169 inclusive, 172, 209, thru
212 inciusive, 215, 216, 218, 220, 221, and 223, in the Fifth Section.

Lants 171, 176, 178, 179, 180, 182 thru 191 inclusive, 194, 195, 198, 200 (hru
203 inclusive, in the Sixth Section.

Lawis 237, 219, 240, 245, 248 and 264, in the Seventh Section.
Lans 250, 252, 253. 255 and 257, in the Eighth Section.

Laots 258 thru 260 inclusive, 262 thru 287 inclusive, 270, 271, 275 thru 284
elusive, in the Ninth Section.

L 285, 286, 288 thru 302 inclusive, and 350, in the tenth Section.
L5 303 thru 309 inclusive, 312 thru 314 inclusive, in the Eleventh Section.

{45 316 thru 318 inclusive. 320, 322, 325, 327, 328. 330. 332, 333, 333, 141,
143 1hru 43 inclusive, and 355, in the Twelfth Section.

Lants 356, 361 thru 364 inclusive, 369 thru 372 inclusive. in the Thirteenth
Section.

EXHIBIT *C” (page 2}

Instrument prepared by:
Raymond Good, Altorney at Law~
5972 Madison Avenue

Indpis.. Ind. 16227

T8I 1321



Replaces Amendment Page Published May, 1976

AMENDMENTS TO DECLARATIONS OF COVENANTS AND RESTRICTIONS
adopted and recorded as Instrument #008577 in the
Office of the Recorder of Johmson County

Amendment adopted at Special Meeting of the Membership of said corporation called
pursuant to notice as provided by the By-Laws of said corporation on May 21, 1972:

"RESOLVED that the Declarations of Covenants and Restrictions
heretofore adopted and recorded as Instrument Number 008577 in
the Office of the Johnson County Recorder, be amended to pro-
vide that the Annual Maintenance Assessment provided for in
Article IV thereof shall be due and payable in annual install-
ments beginning July 1, 1973, and each year thereafter."

Amendments adopted at the Annual Meeting of the Membership of said corporation
called pursuant to notice as provided by the By-Laws of said corporation on June

8, 19757

"RESOLVED that the payment due date of the Annual Maintenance
Assessment be changed from July 1, each year to May 1,
beginning May 1, 1976."

"RESOLVED that_ the Annual Maintenance Assessment for the period
beginning July 1, 1975, and expiring April 30, 1976, be Fifty
Dollars ($50.00).% ;

Amendment adopted at Special Meeting of the Membership of said corporation called
pursuant to notice as provided by the By-Laws of said corporation on February

8, 187a:

"RESOLVED that the maximum Annual Maintenance Assessment provided
by Article IV Section 3 of the Declaration of Covenants and Restric—
tions be increased effective May 1, 1976, to $84.00 per member lot."

Amendments adoptad at the Annual Meeting of the Membership of said corporation
called pursuant to notice as provided by the By-Laws of said corporation on
June 22, 1980:

"RESOLVED that the maximum Annual Maintenance Assessment provided
by Article IV Section 3 of the Declaration of Covenants and Restric-
tions should be increased from Eighty-Four Dollars ($84.00) to One-—
Hundred, Ten Dollars ($110.00), effective May 1, 1981."

""RESOLVED that the interest rate on properties delinquent of Annual
Maintenance Assessment and placed on Lien, recorded in the O0ffice of
the Recorder of Johnson County, Indiana, should be increased from
Eight Percent (8%) per amnum to Thirteen Percent (13%Z) per annum."
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